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1 DYDUUD
P DQGD�OD�WLHUUD

1 DGD�VDEH�P HMRU�TXH�XQ�VHFUHWR�ELHQ�JXDUGDGR

( Q�1 DYDUUD��P DQGD�OD�WLHUUD

6DERUHV�GH�1 DYDUUD��3URGXFWRV�TXH�KDEODQ
SRU�V̄ �VRORV

& RP HU��EHEHU�\ �FDOODU��WXULVP R�JDVWURQµP LFR
HQ�1 DYDUUD

' H�OD�WLHUUD�D�OD�P HVD��1 DYDUUD�DSXHVWD�SRU�XQD
JDVWURQRP ¯D�VRVWHQLEOH

/ D�WUDGLFLµQ�VH�UHVSHWDò
1 DYDUUD�HV�WLHUUD�GH�( VWUHOODV

ò �SHUR�ODV�YRFHV�QXHYDV�WDP EL«Q�LP SRUWDQ

1 XHVWURV�IDYRULWRV�GH�VLHP SUH

' HMD�TXH�FDGD�SODWR�WH�FXHQWH�XQ�VHFUHWR
6DERUHV�TXH�FXHQWDQ�KLVWRULDV
3DLVDMHV�JDVWURQµP LFRV
& RFLQD�HQ�DFFLµQ
' HO�RULJHQ�DO�SODWR
( YHQWRV�D�SHTXH³ D�HVFDOD��JUDQGHV�HP RFLRQHV
' HVSLHUWD�WXV�VHQWLGRV

,QQRYDFLµQ�HQ�SURGXFWRV�\ �H[ SHULHQFLDV

& RP SHWLWLYLGDG�WXŪVWLFD�\ �H[ FHOHQFLD�JDVWURQµP LFD

( VWUDWHJLDV�GH�FRP XQLFDFLµQ�\ �P DUNHWLQJ�GLJLWDO

3URP RFLµQ�\ �FRP HUFLDOL] DFLµQ�JOREDO

) RUP DFLµQ�H�LQQRYDFLµQ��OD�& £WHGUD�GH�7 XULVP R�\
* DVWURQRP ¯D

1 DGD�VDEHU�P HMRU�TXH�XQ�VHFUHWR�ELHQ�JXDUGDGR

8 QD�JDVWURQRP ¯D�DXWµFWRQD�P X\ �YLYD
1 DYDUUD�HV�SHTXH³ D��SHUR�HVR�QRV�KDFH�JUDQGHV

( O�YDORU�GH�QXHVWURV�SURGXFWRV
( [ FHOHQFLD�DJURDOLP HQWDULD��' HQRP LQDFLRQHV�GH

2 ULJHQ�\ �SURGXFWRV�LFµQLFRV
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1 DYDUUD
P DQGD�OD�WLHUUD

�( �Q���1 �D�Y�D�U�U�D��
�P�D�Q�G�D���O�D���W�L�H�U�U�D

( Q� 1 DYDUUD�� OD� WLHUUD� QR� VROR� DOLP HQWD�� WDP EL«Q
LQVSLUD�� 1 RV� HQVH³ D� D� YLYLU� UHVSHWDQGR� VXV� ULWP RV�
HVFXFKDQGR� VX� VDELGXŪD� \ � WUDEDMDQGR� HQ� DUP RQ¯D
FRQ� HOOD�� ' HVGH� VLHP SUH�� QXHVWUD� LGHQWLGDG� VH� KD
FRQVWUXLGR� VREUH� HVWH� Y¯QFXOR� SURIXQGR�� XQD
UHODFLµQ� TXH� QRV� UHFXHUGD� TXH� HO� YHUGDGHUR
SURJUHVR�QDFH�GHO�UHVSHWR�DO�HQWRUQR�

) UHQWH� D� XQ� P XQGR� JOREDOL] DGR� TXH� WLHQGH� D� KR�
P RJHQHL] DUOR� WRGR�� LQFOXLGD� OD� JDVWURQRP ¯D�
1 DYDUUD� VH� HULJH� FRP R� XQ� WHUULWRULR� TXH� SUHVHUYD
VX� DXWHQWLFLGDG�� 1 XHVWUD� FRFLQD�� D¼Q� YLYD� \
YLEUDQWH�� HV� HO� UHIOHMR� GH� XQ� SDLVDMH� GLYHUVR�� ¼QLFR
HQ� ( VSD³ D�� TXH� QRV� UHJDOD� XQD� P DWHULD� SULP D
H[ FHSFLRQDO�� ' HVGH� ODV� HP EOHP £WLFDV� YHUGXUDV� GH
QXHVWUDV� KXHUWDV� KDVWD� ORV� YL³ HGRV� TXH� FXHQWDQ
KLVWRULDV� GH� JHQHUDFLRQHV�� SDVDQGR� SRU� SUR�� GXFWRV
DJURDOLP HQWDULRV� TXH� WRGDY¯D� HVSHUDQ� VHU
GHVFXELHUWRV� SRU� HO� S¼EOLFR�� FRP R� ODV� QXHFHV� GH
1 DYDUUD�

( Q�1 DYDUUD��WUDGLFLµQ�H�LQQRYDFLµQ�YDQ�GH�OD�P DQR�
1 XHVWUD� FRFLQD� QR� VROR� UHFRJH� VLJORV� GH� KLVWRULD
FXOLQDULD� LQIOXHQFLDGD� SRU� ODV� FXOWXUDV� YHFLQDV� ç
YDVFD�� ULRMDQD�� DUDJRQHVD� \ � IUDQFHVDç �� VLQR� TXH
WDP EL«Q� VH� UHLQYHQWD� FRQ� FUHDWLYLGDG� \ � XQ
SURIXQGR� UHVSHWR� SRU� HO� SURGXFWR� ORFDO�� ( VWH
HTXLOLEULR� FRQYLHUWH� FDGD� SODWR� HQ� XQD� H[ SHULHQFLD
¼QLFD��GRQGH�VH�HQWUHOD] DQ�VDERU��VDEHU�\ �WUDGLFLµQ�
3RU� HOOR�� 1 DYDUUD� HV� XQ� WHUULWRULR� GH� ( VWUHOODV
0 LFKHOLQ�� FRQ� FXDWUR� UHVWDXUDQWHV� JDODUGRQDGRV
TXH�RIUHFHQ�P HQ¼V�UHSOHWRV�GH�VRUSUHVDV�

( Q� 1 DYDUUD�� JXDUGDP RV� VLOHQFLR� FXDQGR� OD� WLHUUD
KDEOD�� ( VFXFKDP RV� VXV� WLHP SRV� \ � UHVSHWDP RV� VXV
FLFORV�� FRQVFLHQWHV� GH� TXH� VROR� DV̄ � HV� SRVLEOH
P DQWHQHU�OD�FDOLGDG�GH�YLGD�TXH�QRV�FDUDFWHUL] D��' H
HVWD�UHODFLµQ�HQWUH�HO�KRP EUH� \ �OD�QDWXUDOH] D�VXUJH
XQD� JDVWURQRP ¯D� VRVWHQLEOH�� GH� WHP SRUDGD� \ � GH
NLOµP HWUR�FHUR��MXQWR�D�XQRV�DOLP HQWRV�FX\ D�FDOLGDG
QRV�GLVWLQJXH�

7 RGR� HOOR� KDFH� GH� OD� JDVWURQRP ¯D� QDYDUUD� XQ
VHFUHWR� TXH� P HUHFH� VHU� GHJXVWDGR� FRQ� FDGD� P RU�
GLVFR��3RUTXH�HQ�1 DYDUUD��OD�WLHUUD�P DQGD�\ �OD�YLGD
VH�VDERUHD�
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1 DYDUUD
P DQGD�OD�WLHUUD

�6�D�E�R�U�H�V���G�H���1 �D�Y�D�U�U�D��
�3�U�R�G�X�F�W�R�V���T�X�H���K�D�E�O�D�Q��
�S�R�U���V� �̄��V�R�O�R�V

�8 �Q�D���J�D�V�W�U�R�Q�R�P � �̄D���D�X�W�µ�F�W�R�Q�D
�P �X�\ ���Y�L�Y�D

�1 �D�Y�D�U�U�D���H�V���S�H�T�X�H�³ �D�����S�H�U�R���H�V�R���Q�R�V���K�D�F�H
�J�U�D�Q�G�H�V

/ D�UHGXFLGD�H[ WHQVLµQ�GH�QXHVWUR�WHUULWRULR� IDYRUHFH
TXH� ORV� SURGXFWRV� DJURDOLP HQWDULRV� OOHJXHQ� GH� OD
WLHUUD�D�OD�P HVD�HQ�WLHP SR�U«FRUG��VLQ�OD�LQWHUYHQFLµQ
GH� LQWHUP HGLDULRV�� ( VWR� SHUP LWH� GLVIUXWDU� GH
SURGXFWRV� IUHVFRV�� ORFDOHV� \ � GH� NLOµP HWUR� FHUR�� TXH
FRQVHUYDQ� WRGR� VX� VDERU� \ � FDOLGDG�� / D� FRFLQD
WUDGLFLRQDO� GH� 1 DYDUUD� VH� EDVD� HQ� HVWD� FHUFDQ¯D�
FRP ELQDQGR� DXWHQWLFLGDG� FRQ� XQ� HQIRTXH� VRVWHQLEOH
TXH�UHVSHWD�WDQWR�HO�P HGLR�DP ELHQWH�FRP R�ODV�UD̄ FHV
JDVWURQµP LFDV�GH�OD�UHJLµQ�

�( �O���Y�D�O�R�U���G�H���Q�X�H�V�W�U�R�V���S�U�R�G�X�F�W�R�V

�( �[ �F�H�O�H�Q�F�L�D���D�J�U�R�D�O�L�P�H�Q�W�D�U�L�D��
�' �H�Q�R�P�L�Q�D�F�L�R�Q�H�V���G�H���2�U�L�J�H�Q���\ ���S�U�R�G�X�F�W�R�V
�L�F�µ�Q�L�F�R�V

1 DYDUUD� VH� GLVWLQJXH� SRU� VHU� XQ� WHUULWRULR� FRQ� XQD
JUDQ� ULTXH] D� JDVWURQµP LFD�� < � HVWR� VH� WUDVODGD� HQ� VX
H[ WHQVD� VHOHFFLµQ� GH� SURGXFWRV� JDVWURQµP LFRV�
& RQFUHWDP HQWH�� 1 DYDUUD� UH¼QH� RFKR� SURGXFWRV� FRQ
' HQRP LQDFLµQ� GH� 2 ULJHQ�� RFKR� FRQ� , QGLFDFLµQ
* HRJ U£I LFD�� \ � GLYHUVDV� & HUWLI LFDFLRQHV� GH
& DOLGDG�� $ � FRQWLQXDFLµQ�� WH� LQYLWDP RV� D� XQ� YLDMH
¼QLFR�OOHQR�GH�VDERUHV�DXW«QWLFRV��SDUD�GLVIUXWDU�GHO
SODFHU� GH� FRP HU� FDGD� Ḡ D�� 1 XHVWUD� JUDQ� YDULHGDG
JDVWURQµP LFD�QRV�SUHVHQWD�FRP R�XQD�GH�ODV�UHJLRQHV
P £V�ULFDV�GH�OD�SHQ¯QVXOD�LE«ULFD�

( QWUH� QXHVWUDV� ' HQRP LQDFLRQHV� GH� 2 ULJHQ
FRQWDP RV� FRQ� HO� $ FHLWH� GH� 1 DYDUUD�� HO� 3 LTXLOOR� GH
/ RGRVD�� HO� 4 XHVR� , GLD] DEDO�� HO� 4 XHVR� 5 RQFDO� ORV
9 LQRV� ' �2 � 1 DYDUUD�� \ � ' �2 �� / D� 5 LRMD�� DV̄ � FRP R� HO
' �2 �& DYD��\ �ORV�YLQRV�GH�3 DJR�

$ FHLWH� GH� 2 OLYD� 9 LUJHQ� ( [ WUD�� GH� OD� ' 2 3 � $ FHLWH
GH� 1 DYDUUD�� HV� HO� $ FHLWH� GH� 2 OLYD� 9 LUJHQ� ( [ WUD� GH
( XURSD�TXH�P £V�DO�QRUWH�VH�SURGXFH�� \ �TXH�GD�FRP R
UHVXOWDGR�XQ�DFHLWH�HTXLOLEUDGR��FRP SOHMR�\ �DIUXWDGR�
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1 DYDUUD
P DQGD�OD�WLHUUD

1 DYDUUD�OOHYD�P £V�GH�GRV�P LO�D³ RV�FXOWLYDQGR�HO�ROLYR�
( VWH�SURGXFWR�VH�REWLHQH�GH�OD�DFHLWXQD�GH�YXHOR�GH�ODV
VLJXLHQWHV� YDULHGDGHV�� $ UUµQL] �� ( P SHOWUH� \
$ UEHTXLQD�� ( O� UHFRQRFLP LHQWR� \ � SUHVWLJLR
LQWHUQDFLRQDO� GH� OD� ' LHWD� 0 HGLWHUU£QHD�� FRP R� IXHQWH
GH�VDOXG��KD�LP SXOVDGR�OD�GHP DQGD�GHO�$ 2 9 ( �GHQWUR�\
IXHUD� GH� QXHVWUDV� IURQWHUDV�� * UDFLDV� D� HOOR�� HO� VHFWRU
ROLYDUHUR� KD� HQWUDGR� HQ� XQD� HWDSD� GH� FUHFLP LHQWR� \
H[ SDQVLµQ�

3 LTXLOOR� GH� / RGRVD�� HV� XQ� SLP LHQWR� GH� FRORU� URMR
LQWHQVR�� FDUQRVR�� FRP SDFWR�� FRQVLVWHQWH� \ � GH� WH[ WXUD
WXUJHQWH� VLQ� OOHJDU� D� VHU� GXUD�� 7 LHQH� XQ� VDERU� GXO] µQ
QDGD� £FLGR� \ � FRQ� FLHUWR� UHJXVWR� DO� DVDGR�� ( VWD
YDULHGDG� VH� FXOWLYD� HQ� � � P XQLFLSLRV� GH� 1 DYDUUD� \ � VX
FRQVHUYDFLµQ� VH� HODERUD� P HGLDQWHDVDU� HO� SLP LHQWR�
SHO£QGRVH�HQ�VHFR� \ �HQYDVDQGR�SDUD�SRGHU�GLVIUXWDUOR
GXUDQWH�WRGR�HO�D³ R�

4 XHVR�5 RQFDO��HODERUDGR�D�SDUWLUGH�OD�OHFKH�FUXGD�GH
RYHMD� GH� / DW[ D� \ � 1 DYDUUD�� WLHQH� XQD� P DGXUDFLµQ
P ¯QLP D� GH� FXDWUR� P HVHV�� \ � VH� HODERUD� H[ FOXVLYDP HQWH
HQ� ORV� VLHWH� P XQLFLSLRV� GHO� 9 DOOH� GH� 5 RQFDO�� ) XH� HO
SULP HU� TXHVR� HVSD³ RO� HQ� UHFLELU� OD� GHQRP LQDFLµQ� GH
RŪJHQ�� / D�HODERUDFLµQ�GHO�4 XHVR�5 RQFDO�HV�WRWDOP HQWH
DUWHVDQDO�� VLJXLHQGR� HO� P «WRGR� WUDGLFLRQDO�� \ � HQ� VX
FRP SRVLFLµQ� QR� HQWUDQ� HOHP HQWRV� DMHQRV� D� OD� OHFKH�� HO
FXDMR�DQLP DO�\ �OD�VDO��GH�P DQHUD�TXH�QXQFD�KD�SHUGLGR
VX� VDERU� \ � DURP D� FDUDFWHŪVWLFRV�� ( O� WLHP SR� GH
P DGXUDFLµQ� P ¯QLP R� HV� GH� � � P HVHV�� OR� TXH� SHUP LWH� LU
DGTXLULHQGR� OHQWD�� P HQWH� WRGR� VX� DURP D�� WH[ WXUD� \
VDERU�¼QLFRV�

4 XHVR� GH� , GLD] DEDO�� GHVGH� WLHP SRV� LQP HP RULDOHV� VH
KD� HODERUDGR� FRQ� OHFKH� FUXGD� GH� RYHMD� / DW[ D� \
& DUUDQ] DQD�� ( VWH� DSUHFLDGR� TXHVR� P DGXUR� GH� SDVWD
SUHQVDGD� FRQYLYH� FRQ� ODV� P £V� P RGHUQDV� W«FQLFDV� GH
HODERUDFLµQ�� \ � FRQVLJXH� XQ� TXHVR� GH� XQD� FDOLGDG
LQLJXDODEOH�� ( O� TXHVR� FRQ� ' HQRP LQDFLµQ� GH� 2 ULJHQ
,GLD] DEDO� HV� ¼QLFR� H� LUUHSHWLEOH� \ D� TXH� VXV� P DWLFHV
VHQVRULDOHV�YDŪDQ�VHJ¼Q�OD�«SRFD�GHO�D³ R��OD� ] RQD�GHO
SDVWR��OD�FOLP DWRORJ¯D�\ �OD�P DHVWŪD�TXHVHUD�

9 LQRV� ' �2 �� 1 DYDUUD�� ORV� YLQRV� GH� 1 DYDUUD� VRQ� SDUD
WRGDV�ODV�RFDVLRQHV�� \ �VH�DGDSWDQD�WRGRV�ORV�SDODGDUHV�
/ D� ' �2 �� GH� 1 DYDUUD� FUHD� XQ� XQLYHUVR� GHO� YLQR� GRQGH
FDGD� FXDO� SXHGH� HQFRQWUDUVX� IDYRULWR�� < � OR
FRQVHJXLP RV� JUDFLDV� D� HVWH� P DUFR� YDULHWDO� GHO� TXH
GLVSRQH� QXHVWUR� WHUULWRULR�� FRQ� URVDGRV�� EODQFRV
MµYHQHV� \ � FRQ� P DGHUD�� WLQWRV� MµYHQHV� \ � FRQ� P DGHUD�
GXOFHV�� 6DEHP RV� FX£QGR� OHYDQWDU� OD� FRSD� \ � FX£QGR
EDMDU� OD� YR] �� / DV� P £V� GH� � � �� � � � KHFW£UHDV� GH� OD
' HQRP LQDFLµQ� GH� 2 ULJHQ� VH� DVLHQWDQ� HQ� WRGR� WLSR� GH
HFRVLVWHP DV� \ � VLWXDFLRQHV� GH� FXOWLYR�� ODGHUDV�� ULEHUDV�
P HVHWDV�� OODQXUDV�� \ � GHILQHQ� FLQFR� £UHDV� GH
SURGXFFLµQGLIHUHQFLDGDV�� %DMD� 0 RQWD³ D�� 9 DOGL] DUEH�
7 LHUUD�( VWHOOD��5 LEHUD�$ OWD�\ �5 LEHUD�%DMD�



1 DYDUUD
P DQGD�OD�WLHUUD

9 LQRV�' �2 ��& D��5 LRMD��D�OD�DP SOLD�JDP D�GH
YLQRV�GH� ' �2 � 1 DYDUUD�D³ DGLP RV�HO�DP SDUR
GH� RFKR� ORFDOLGDGHV� FRQ� ' �2 �� & DOLGDG
5 LRMD�� $ QGRVLOOD�� $ UDV�� $ ] DJUD�� %DUJRWD�
6DUWDJXGD��0 HQGDYLD��6DQ�$ GUL£Q� \ �9 LDQD
FRQ� XQ� WRWDO� GH� � �� � � � KHFW£UHDV� LQVFULWDV�
3HUWHQHFHQ� D� OD� VXE] RQD� 5 LRMD� 2 ULHQWDO�
TXH� SRVHH� XQ� FOLP D� P £V� VHFR� \ � F£OLGR
GHELGR� D� OD� LQIOXHQFLD� P HGLWHUU£QHD�
SUHGRP LQDQGR�HQ�HOOD�ORV�VXHORV�DOXYLDOHV�\
DUFLOOR�IHUURVRV�� ( O� YLHQWR� GHO� QRUWH� P HFH
ODV�YL³ DV� \ �SHUP LWH�FRQVHJXLU�XYDV�GH�XQD
H[ FHOHQWH� FRQGLFLµQ�� P DGXUH] � \ � FDOLGDG�
TXH� GHILQHQ� OD� HVHQFLD� GHO� WHUULWRULR� \ � VXV
YLQRV�

' �2 �� & DYD�� DXQTXH� HO� & DYD� HV� RULJLQDULR
GHO� 3HQHGª V�� SRU� P RWLYRV� KLVWµULFRV�
WDP EL«Q� VH� HQFXHQWUD� HQ� RWURV� SXQWRV� GH
QXHVWUD� JHRJUDI ¯D�� ( VWD� DP SOLWXG
JHRJU£ILFD� GH� OD� ' �2 �� & DYD� SHUP LWH� TXH� DO
GLVIUXWDU� GH� XQD� FRSD� GH� & DYD� OD
H[ SHULHQFLD� VHD� P XFKR� P £V
HQULTXHFHGRUD�� GHJXVWDQGR� ORV� P DWLFHV
TXH� OH� DSRUWD� VX� WLHUUD� \ � OD� ULTXH] D� GHO
P LFURFOLP D� GHO� FXDO� SURFHGH�� ( O� 9 DOOH� GHO
( EUR� HQJORED� ORV� YL³ HGRV� SDUD� & DYD�
XELFDGRV� HQ� OD� SDUWH� P £V� VHSWHQWULRQDO� GH
OD�' HQRP LQDFLµQ�GH�2 ULJHQ�
$ V̄ �� 0 HQGDYLD� \ � 9 LDQD� VRQ� ORV� ¼QLFRV
P XQLFLSLRV� GH� 1 DYDUUD� GRQGH� VH� SXHGH
HODERUDU�& DYD�

$ GHP £V� GH� OD� ' HQRP LQDFLµQ� GH� 2 ULJHQ�
1 DYDUUD� WDP EL«Q� WLHQH� XQD� DP SOLD
YDULHGDG� GH� SURGXFWRV� TXH� OOHYDQ� OD
& HUWLI LFDFLµQ� GH� & DOLGDG�� FRQVLGHUDGRV
FRQ� XQD� H[ FHOHQFLD� VXSHULRU�� D¼Q
HQFRQWUDUVH� HQ� RWUDV� ORFDOLGDGHV� GH� OD
3HQ¯QVXOD� ,E«ULFD�� ( Q� HVWD� FDWHJRŪD
HQFRQWUDP RV�

/ D�DOFDFKRI D�GH�7 XGHOD��FRQRFLGD�FRP R�OD
IORU� GH� OD� KXHUWD� QDYDUUD�� HV� XQD� GH� ODV
YHUGXUDV�P £V�YDORUDGDV�SRU�ORV�DP DQWHV�GH
OD�EXHQD�JDVWURQRP ¯D��1 XHVWUD�YDULHGDG�HV
OD� %ODQFD� 7 XGHOD�� <D� VHD� HQ� IUHVFR� R� HQ
FRQVHUYD�� HV� SURWDJRQLVWD� WDQWR� GH� ODV
UHFHWDV� WUDGLFLRQDOHV� FRP R� GH� ODV� P £V
DWUHYLGDV�� $ FWXDOP HQWH� FRP �� SUHQGH� XQ
WRWDO� GH� � � � ORFDOLGDGHV� GH� OD� 5 LEHUD
QDYDUUD�� FRQ� VX� FHQWUR� QHXU£OJLFR� HQ� OD
FRP DUFD�GH�7 XGHOD�

( O� HVS£UUDJR� GH� 1 DYDUUD�� FDWDORJDGR
FRP R� XQD� ,QGLFDFLµQ� * HRJU£ILFD
3URWHJLGD�� HV� XQR� GH� ORV� SURGXFWRV
HP EOHP £WLFRV� GH� OD� 5 LEHUD� GHO� ( EUR�� 6H
FRQVXP H� WDQWR� HQ� IUHVFR� FRP R� HQ
FRQVHUYD�

�
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1 DYDUUD
P DQGD�OD�WLHUUD

( O� FRUGHUR� GH� 1 DYDUUD�� QDFLGR� \ � FULDGR
DTX¯�� 6H� SURGXFH� D� SDUWLU� GH� GRV� UD] DV
DXWµFWRQDV�GH�JUDQ�FDOLGDG��OD�UD] D�/ DW[ D�\
OD� 1 DYDUUD�� / D� ,QGLFDFLµQ� * HRJU£ILFD
3URWHJLGD� & RUGHUR� GH� 1 DYDUUD� YHOD
WDP EL«Q� SRU� OD� FDOLGDG� GH� OD� FDUQH� TXH
SURGXFHQ� QXHVWURV� JDQDGHURV�� & ULDGRV� HQ
XQ� U«JLP HQ� H[ FHOHQWH�� QXHVWURV� FRUGHURV
VH�QXWUHQ�GH�ORV�SDVWRV��IRUUDMHV�\ �FHUHDOHV�
VLJXLHQGR� ODV� SU£FWLFDV� WUDGLFLRQDOHV� GH
FDGD�] RQD�

/ D�WHUQHUD�GH�1 DYDUUD��EDVDGD�HQ�OD�UD] D
3LUHQDLFD� \ � HQ� XQ� VLVWHP D� GH� JDQDGHŪD
H[ WHQVLYD�� QXHVWUD� FDUQH� GH� WHUQHUD� VH
GLVWLQJXH� SRU� VX� H[ FHOHQFLD�� FRQ� XQ� EDMR
QLYHO� GH� HQJUDVDP LHQWR� \ � XQ� FRORU� TXH
YDŪD� HQWUH� HO� URVD�� HO� URMR� FODUR� \ � HO� URMR
LQWHQVR�� / D� 7 HUQHUD� GH� 1 DYDUUD� FXHQWD
FRQ� HO� SUHVWLJLRVR� VHOOR� HXURSHR� ,* 3
� ,QGLFDFLµQ� * HRJU£ILFD� 3URWHJLGD� �� TXH
JDUDQWL] D� VX� RULJHQ� ORFDO� \ � OD� P £[ LP D
FDOLGDG�� $ GHP £V�� XQD� SDUWH� GHO� JDQDGR
SRVHH� HO� GLVWLQWLYR� TXH� FHUWLILFD� VX
DXWHQWLFLGDG� FRP R� � � � � � 5 D] D� $ XWµFWRQD
3 LUHQDLFD�1 DYDUUD�

RWRUJDGR� SRU� HO� 0 LQLVWHULR� GH� $ JULFXOWXUD�
3HVFD� \ �$ OLP HQWDFLµQ� ( VWD�FDUQH�HV� � � � �
QDYDUUD�� \ D� TXH� WDQWR� VX� QDFLP LHQWR� FRP R
VX�FULDQ] D�VH�UHDOL] DQ�HQ�QXHVWUD�WLHUUD�

( O� SDFKDU£Q� QDYDUUR�1 XHVWUD� EHELGD
LQVLJQLD�� HO� 3DFKDU£Q� 1 DYDUUR�� WLHQH� VXV
UD̄ FHV� HQ� OD� ( GDG� 0 HGLD� SDUD� DOLYLDU
P DOHVWDU� LQWHVWLQDO� \ � VH� HODERUD� P HGLDQWH
OD�P DFHUDFLµQ�GH�HQGULQDV�HQ�DQ¯V�QDWXUDO�
( VWH� SURFHVR� GD� OXJDU� D� XQD� FRP ELQDFLµQ
¼QLFD� GH� DURP DV� \ � FRQWUDVWHV�� VXDYH� H
LQWHQVR�� GXOFH� \ � £FLGR�� VHFR� \ � DIUXWDGR�� ( O
UHVXOWDGR�HV�XQD�EHELGD�GH�FRORU�URMR��FX\ D
LQWHQVLGDG� YDŪD� VHJ¼Q� OD� IµUP XOD� GH� FDGD
HODERUDFLµQ�� VLHP SUH� IUHVFD�� MRYHQ� \
YHUV£WLO�� / R� TXH� OR� KDFH� ¼QLFR� HV� TXH� VH
HODERUD�H[ FOXVLYDP HQWH�FRQ�HQGULQDV�� � � �
QDYDUUDV�� P DFHUDGDV� VLQ� D³ DGLU� DJHQWHV
DURP DWL] DQWHV� QL� FRORUDQWHV�� QL� D] ¼FDUHV�
( O�D] ¼FDU�QDWXUDO�GHO�DQ¯V�DSRUWD�GXO] XUD�\
HTXLOLEULR�� VXDYL] DQGR� OD� DVWULQJHQFLD
FDUDFWHŪVWLFD� GHO� IUXWR� \ � FUHDQGR� XQD
EHELGD�DP DEOH�\ �GH�ODUJR�UHFXHUGR�




































